TpI/I,T_IIIaTaSI Bcepoccmﬂcxaﬂ OJIMMIIMada IIIKOJIBHVIKOB IIO 9KOHOMUKE

3aKJIIOUNTENbHBIN 3Tall
Mocksa, 2025 ron

IlepBrIit TYp

KoHKypc 10 Kimacc
HNara HantmcaHnua 24 ampend 2025 r.
KonmuecTBo 3amanmi 4
Cymma 6aminoB 48

Bpemsa Hanmcanusa 3 yaca 30 MUHYT

Ecan He cka3aHO MHOTO, CYUUTAIITE BCE €AMHUIIBI TOBAPOB, PECYPCOB I aKTUBOB, a TAK)Xe
IIeHbI BO BCeX 3aJauax 0eCKOHEUHO NeINMbBIMI.

CrapailTech M3y1araTb CBOM MBICII UETKO, ICATh pa30opumBo. 3auepKHyThie HparMeH-
ThI He OyOyT mpoBepeHbl. Eciu BbI X0TUTE, UTOOBI 3aUepKHYTasI UacTh ObLiIa IIPOBEpPEHa,
SBHO HanmuiuTe od 3ToM B padore.

Beskuit pa3 ueTko obo3HauariTe, Tle HAUMHAETCS pellleHUe KaXOOTO ITYHKTa 3afa-
yn. [lepen HayaIOM pelIeHNs ITYHKTA a) MOKHO BBINICATH OOIIYIO YACTh, MOIXOAIIYIO
OIS BceX IMYHKTOB, U JaJIbllle CChIIAThCS Ha Hee. He mporryckaiiTe XOqbl B pEllIeHNN: KIOPK
MOYKET CTaBUTH OAJLIBI 32 JTII0ObIe KOPPEKTHO BHIIIOJIHEHHBIE AeVICTBUS, JaKe eCI/ BAM OHU
KKYTCSA MaJIO3HAUUTETbHBIMU.

Bce yTBepKoeHUs, cofieprKalyecs B BallleM peLIeHNM, JOJDKHBI ObITh MO0 00IIens-
BECTHBIMIU (CTaHAAPTHBIMN), TUOO JIOTMUECKY CIIeT0BATh 113 YCIOBUS 33 a4 VIV U3 IIPEIbI-
OyLIUX paccy>kaeHnii. Bce HeoO1ien3BecTHbIE GAKTHI, HE CIEAYIOIIIIE TPUBUAIBHO U3 YCIIO-
B, JOJDKHBI OBITH JOKasaHbI. Ecotu B pelieHun ecTs MpOTUBOpeYalIye Opyr OpyTy CyxX-
IOeHUsI, TO OHU He OYIyT OlleHeHbI, Take e OHO 3 HIX BEPHOE.

Ynaum!



2025 Bcepoccuiickas onvmnmaaa WKOMbHUKOB SKoHOMMKa

3anaua 1. bruy (12 6annos)

B nmepBOM 3ajaHMM OJIMMITMAEI BaM IIPEICTONT PEIINTh TPY He CBI3AHHBIX APYT C APY-
rOM KOPOTKIX 3a/Iaum.

a) (4 6anna)B suBape 2025 roga xutaiickas kommnanus DeepSeek rpencrasmiia yaT-6ota
Ha OCHOBE COOCTBEHHOJI OOJIBIIION S3BIKOBOV Mopenu. Ilo 3asdBiIeHMI0 KOMITaHUM, HOBAad
TEXHOJIOTMS O0yUeHNUs MOJeNN IToTpeGoBala B HECKOJIBKO pa3 MEHBIIIe BBIUMCINTETbHbIX
PecypcoB, YeM y KOHKYPEHTOB. ITO BBI3BAJIO OKUAAHV CHYDKEHUS CIIpOca Ha rpaduuecKme
rpouieccopsl, 1 akuuu NVIDIA — KpynHeIIero nx Ipou3BOAUTENS — PE3KO yHaJ.

Paccmorpum ¢pupmy «[IxeBoHc u Ko», ucnonpsyromyto unnsl NVIDIA nist mpousBop-
CTBa HEJIPOCETEeBBIX pelIeHNI. YTOOBI BBIITYCTUTH ¢ €AVHMNI] IIPOTYKTA, (PMpMa MCIIOJIb3yeT
X YUIIOB, IPOU3BOACTBeHHAsd QyHKIMI ¢ = ay/x, rae a > 0. PprHOUHas leHa MpoayKTa Co-
CTaBIIsIeT 2 J.e. 32 eAVHNIY, OOIH unI cTouT 1 a.e. PactpocTpaHeHe HOBOJ TeXHOIOT U
IIOBBIIIIAET IapaMeTp a ¢ 2 1o 5. Paccumraiite, Kak M3MEHUTCS KOJIMYECTBO 3aKyIlaeMbIX
($MpMOII UNIIOB, U COOep>KaTeJIbHO OOBICHIUTE HAIIPAaBJIEHE 3TOTO I3MEHEHNS.

0) (4 6anna) Y3 ropoma A B ropon b uayrt mBe moporu: crapast m HOBasi, IPOE3T IO HUM
OecruratHsbIi. Ecn 1o crapoit qopore eqyT X MaIlIMH B Yac, TO BpeMs B IIyTY MeXIy ropo-
namm cocrtaBisger 40 + 210 MUHYT. Eciiv mo HOBOII mopore eqyT y MAaIlMH B Yac, TO BpeMd

B IIyTU MEXKYy TOpoaMu cocTanister 30 + 3—3:) MuHYT. CYMMapHBIi IIOTOK 110 ABYM JOPOTaM
cocraBiseT 1000 marmH B uac. Kasxpiit Bogurenb BbIOMpaeT JOPOry TaK, YTOOBI MUHUMMU-
3UPOBATh CYMMY HOEHE)XHOII I[eHHOCTI CBOEro BpeMeHU B IyTu (MUHYTY CBOEro BpeMeH!
OH 1eHNT B 10 py06uieit) 1 1IaTel 3a mpoesn (eciu oHa ecTh). Bpems B IyTy BoguTesb y3Ha-
€T uepe3 HAaBUTATOP, MCIIOJIB3YIOUINI TeKyI[Ve MaHHbIE 3aTPyKEHHOCTU JOPOTr; HeOOJIb-
111011 COOCTBEHHBIN BKJIAT B 3arPy>KEHHOCTh JOPOTM HUKTO He YUMUTBHIBaeT. B MuHMCTeEp-
CTBE TPAHCIIOPTa 3aMETIIN, YTO HOBAs JOPOTa CIUIIKOM 3arpy’keHa, M PelIn CAelaTh
ee ratHO. Kakyto marty p 3a Ipoesj 110 HOBOJ TOpoTe CIeqyeT YCTAaHOBUTH, YTOOBI M-
HUMU3MPOBATh CYMMapHOe BpeMs B IIyTU BCeX BOAUTENIEN HA IBYX HOPOTaxX?

B) (4 6anna) B IepeBHE eCTb 60 KpPeCThIHCKIUX XO34JICTB, KaXKI0€ M3 KOTOPBIX pacIio-
JaraeT 1 equHMIEN 3eMJIN U 5 euHULIIAMK pabouero BpeMeHu. JKurtenn gepeBHM yMeOT
BBIPAIIVBATh IIIIIEHNUIY U JIEH, a TAK)Xe BBINEKaTh XJeO M M3roTaBIMBaTh TKaHb. [Ipous-
BOJACTBO €IMHUIIBI MIIIIEHUIIBI TPeOyeT 5 equHMI[ pabouero BpeMeH! U 1 e IMHUIIBI 3€MJII,
a TIPOM3BOACTBO €IVHUIIBI JIbHA TpeOyeT TOJIbKO 1 eIMHUIIBI 3eMIN 1 He TpebyeT Tpy[a.
[IponsBoACTBO eqMHMIILI Xyieba TpeOyeT 1 eXMHUIIBI HITEHULBI M 1 eqMHUIBI pabouero
BpeMeHHU. [Ipou3BOACTBO eAMHNUIIBI TKAaHU TpeOyeT eqMHUIIBI JIbHA U 4 eJUHNI] pabouero
Bpemenn. Onuiunre ¢popmyioit Buga y = f(x) (rme x — xied, y — TKaHb), KaK yCTPOEHa
KIIB aT011 95KOHOMMUKIN.

3ak/itounTeNbHbIN 3Tan 2 10 knacc. NepBbii Typ



2025 Bcepoccuiickas onvmnmaaa WKOMbHUKOB SKoHOMMKa

3amaua 2. Tapugul npezudenma (12 6anmros)

Crpana A unMeer geduLUT TOPTOBOTO OalaHca ¢ OCTAIBHBIM MUPOM, IPU ITOM C pas-
HBIMM CTPaHAMM BEIMUMHA 3TOTO qeduiinTa pasHas, a C HEKOTOPbIMI CTPaHAMI TOPTOBBIIA
famaHc moJoKUTENbHbIN. [I[pe3nieHTy cTpaHbl A He HPABSTCS TOProBble Ae(UIIUTHI, M OH
XOUeT CBeCT! UX K 0 ¢ TeMU CTpaHaMM, C KOTOPBIMI OHU CeiTuac eCTb. IKOHOMUUECKILE CO-
BETHUKMU IIPEJIOKIIN €My ITOTHATH UMIIOPTHYIO MOULIUHY (Tapud) Ha TOBAphI 13 KaXKIOI
CTpaHHBI i, C KOTOPOI ceiryac eCTh TOPTOBBIN HeUIUT, Ha ClIeAyoIee KOJIMYECTBO IIPOLIeHT-
HBIX IyHKTOB:

X;—m;
At = ——.
E-Q-m
3mech € — 3JIaCTUUHOCTH CIIPOCca Ha MMIIOPT B CTPAHe MO LieHe MMIIOPTa, ¢) — IOJIY3JIaCTIY-
HOCTB' IIeHbI UMIIOPTA 10 CTaBKe Tapuda, X; M m; — TeKyLue 3HaUeHNUS 3KCIIOPTa I UMIIOPTA
co crpanoit i. CunTaiire, uTo «lieHa UMIIOPTa» — 3TO HEKOTOpast CpeHSIS IIeHa, M3MepsieMast
MHIEKCOM.

a) (4 6anna) loxkaxure, uro popmyiia, IpeaIOKEHHAST COBETHUKAMMY, IMEET CMBICII, TO
eCTh BBeJleHIe MOLLINH B COOTBETCTBUI C HEl MOKeT IMPUBECTU K OOHYJIEHIIO TOPTOBO-
ro gedunura. YKaxnure HeoOXOAUMbIE MIPEIIIOCHUIKN, IIPUHSIB KOTOPbIE, MOKHO IIPUITH
K 9TO1 (bopMmyre.

6) (3 6anna) Vicionp3ys aTy popMyIny, Ipe3ueHT HaMepeH yBeJIMUNTh Tapidbl Ha Be-
JAMUUHBI 10 50 MPOIEHTHBIX ITyHKTOB, PACCUMTHIBAs, UTO AedUINT TOProBOro banaHca cBe-
netcs K Hys0. OOBICHUTE, TIOUEMY B PeaIbHOCTU IIPU TAKOM yBeInueHun Tapndos 00HY-
JIEHUSI TOProBOro HeduInTa, CKOpee BCero, He CIYUUTC.

B) (1 6anr)O6BsicHUTE, KAK CTPAHA MOKET MMETh TOPTOBBIN TePUILIUT C OCTATIBHBIM MU-
POM Ha MPOTSHKEHNN TOJITOTO BpeMEeH! — B UACTHOCTH, OTKy/1a OHa Oy[IeT OpaTh MHOCTpaH-
HYIO BaJIIOTY Ha 3aKYIIKYy MMIIOPTHBIX TOBAPOB?

r) (4 6anna) Benyiime sKOHOMUCTHI CTpaHbl A BBICTYHIUIM C 3asBJIEHUEM, UTO IIPE[I-
JlaraeMoe IOBBIIIeHNe TapudoOB, XOTh U SIBIAETCS B TEOPUU IPOTEKIMOHUCTCKOM MepOii,
Ha Jiejie MOXKeT CHeaTh OTeUeCTBEHHBIM MIPON3BOAUTENAM (0COOEHHO CIOKHBIX TOBAPOB)
xyxe. [[puBeure qBa apryMeHTa, I0YEMY 3TO MOXKET 0Ka3aThCS TaK.

'Tlosys7acTUYHOCTBIO Y 10 X 3[eCh Ha3bIBA€TCsI COOTHOIIIEHE IIPOIIEHTHOIO M3MeHeHNs ) ¥ abCOIOTHOTO N3MeHeH s X. B maH-
HOM CJIydae ¢ OTBedyaeT Ha BOIIPOC, Ha CKOJIBKO IIPOLIEHTOB M3MEHUTCS IjeHa MMIIOpTa IIPY M3MeHEHNY CTaBKM Tapuda Ha OOuH
NIPOLIEHTHBIN IIyHKT.

3ak/itounTeNbHbIN 3Tan 3 10 knacc. NepBbii Typ



2025 Bcepoccuiickas onvmnmaaa WKOMbHUKOB SKoHOMMKa

3amaua 3. KpedumHnbie tunuu u ux aggpexmot (12 6anmros)

KpenuTHble TMHUM — Ba)KHBIN 3JIeMEHT (PUHAHCOBOI CUCTEMBI, IIO3BOJISIOIINIT (up-
MaM I'MOKO II10JIyUuaTb Q)MHaHCI/IpOBaHI/Ie ot 6aHKOB. ITo erI[MTHOﬁ JIMHUN CpeaCTBa MOKHO
IIOJIyYUTh B JIFOOOIT MOMEHT, KOTAa 3TO OyeT HeoOXOOMMO, B IIpefiesiaX 3apaHee COIIaco-
BaHHOrO JuMuTa. (JIMMUT MOXXHO MCIIOJIb30BATh I10 UACTIM.)

a) (2 6anna) KpenutHble TMHUM YaCTO pacCMATPMBAIOTCI KaK CIIOCOO 3aIIUTHI OT IIIO-
KOB JMKBUAHOCTU. OOBACHUTE, KAKMM 00pa30oM OHU IIOMOTAIOT KOMITAHUSAM CIIPABIISATHCS
C BpeMeHHBIM AedUIINTOM qeHEKHBIX CPEJCTB, B OTJINYIME OT OOBIUHBIX KPEIUTOB.

0) (3 6anna) [JaHHbBIEe TOKA3BIBAIOT, UTO MCIIOJIb30BaHUE KPEAUTHBIX JUHUN CTATUCTH-
yecKM yalile Haboaaercs y GupM ¢ yCTOMUMBBIMI AeHEXHBIMI TOTOKAM, TOTIa KaK IIpK
BBICOKOJ1 BOJIATUJIBHOCTY IIOTOKOB KOMIIAHUM Pe’Ke MCIONb3YIOT KpeAUTHBIE JIMHUY U Ya-
II[e CO3MAI0T COOCTBEHHBIE pe3epBbl JUKBUAHOCTU. [Ipemyioxure MexaHM3M, OOBSICHSIIO-
IIIMI1, IOUeMYy HaOJII0gaeTcs TaKas 3aBUCUMOCTb.

B) (4 6anra) Banku HepeoKo B3MMAKT C 3a€MINUKOB IUIATY 3a HEUCIIOJH30BAHHYIO
YaCTh IMMUTA 110 KpeauTHoI tuHun. [Ipu sToM 6aHKM NpeIaraloT 3aeMIIIIKaM Ha BIOOD
HEeCKOJIbKO OIILIVII C pa3HOJ KOMOMHAIVEN IIPOLIeHTHON CTaBKU U IIJIATHI 32 HEVCIIOJIb30-
BaHue. OOBsACHUTE, ITOUEMY ILIATa 33 HEMCIIOJIH30BAHHBII JIMMUT U BBIOOP OIIIUIL CyIIle-
CTBYIOT, TO €CTh IIOUEMY TaKle IIPAKTUKY BbITOTHBI OAHKY.

r) (3 6anna) Paccmorpum moBeqeHme GAHKOB U 3a€MILIMKOB BO BpeMs Kpusuca. Pup-
MaM B 9TUX YCJIOBUAX OymeT HE0OXOAMMO OOJIbIlle 3aeMHBIX CPEACTB IS IOAAeP:KaHUS
CBO€VI OCHOBHOII iessTeNbHOCTI. Kakoi MOTMB IOMUMO 3TOTO MOKET CTUMYJINPOBATh Qup-
MbI aKTMBHO JICIIOJIb30BaTh paHee 0J00peHHble KpeauTHbIe TuHNN? Kak 60ybIIon oobeM
0I0OpeHHBIX KPeIUTHBIX JIMHUI CKa3bIBaeTCs Ha PMHAHCOBOI YCTOMUMBOCTY SKOHOMUKMA
B CUTyaluu Kpusuca?

3ak/itounTeNbHbIN 3Tan 4 10 knacc. NepBbii Typ



2025 Bcepoccuiickas onvmnmaaa WKOMbHUKOB SKoHOMMKa

3agaua 4. O nonb3e KOHKYypeHYUU (12 6anmros)

Kax KOHKypeHUUs Ha pbIHKE BJIUsET Ha CTUMYJIbI GUpM K MHHOBauusaM? [[aHHBI BO-
IIPOC SIBJISIETCS OJJHUM 13 KJIACCUUYECKUX B 9KOHOMIUECKON HayKe. B 9T0i1 3agaue MbI pac-
CMOTPUM MOJeJIb, IIPOJIMBAIOLIYIO Ha HETO CBeT.

Ha peiHKe mpspkm Aj1s BI3aHMA JeVICTBYeT pupma-MoHOMmoauctT «AHHa». OOpaTHas
byHKIMA cripoca 3ajaHa YpaBHeHUEM p = 1 —q, IpeenbHble U3OepKKI IPOM3BOCTBA I10-
CTOSTHHBI U M3HAYAIHHO PaBHBI 0,5. « AHHa» MOXET CHU3UTH IIPeeIbHbIE UBHEPIKKU IIPO-
U3BOJICTBA, OCYILECTBIIAS MHHOBAIMN. UTOOBI CHM3UTH IIpeesbHble u3aepskku Ha I < 0,5,
HY’KHO ITOHECTY JOTIONHUTeIbHEIE M3AePKKM B pasMepe 0,5kI? Ha MHHOBALMOHHYIO Jes-
TEJNILHOCTH, Te k > 1. [Ipyrux usmepikex, KpoMe n3aepKeK Ha IPOM3BOACTBO M MHHOBALIUIA,
dbupma Ha HeceT.

a) (2 6anra) BeiBemute oOIMe M3AEPKKU «AHHBI» Ha IPOM3BOACTBO U MHHOBALIUI
KaK (yHKLIUIO TOJIBKO OT q. [lodckaska: MpOMUHNMN3UPYIITe N3TEPKKU « AHHBI» 110 | Impu
IIPOM3BOJIBHO BBIOPAHHOM (.

6) (2 6anna)Haitmure ONTUMAIBHBIN 00'bEM BBIITyCKa ¢ 1 MHHOBaIuit [ © « AHHBI» B 3a-
BVICIMOCTH OT k.

B) (6 6annos) [IpencraBuM, UTO IO TOTO, KaK « AHHa» OCYIIeCTBIUJIA MHHOBALIUN, Ha IO-
pusoHTe 3aMasunia apyras pupma — «beita», HOTEeHIMANTBHBI KOHKYPEHT « AHHBI». Ee
IpeesbHbIE U3EePKKY ITOCTOTHHBI 11 paBHHEI 0,5. CHUSUTH X OHa He MOKeT. B3aumopeit-
cTBIEe PUPM YCTPOEHO CIEAYIOLINM 00pa3oMm.

1. «<AHHa» BbIOUpaeT 00beM BBINIYCKA ¢4 ¥ MHHOBALIUIL [.

2. [lponabnrogaB BbIOOp «AHHBI», «bema» perraer, 3ailT Ha PBHIHOK, uiau Her. Ec-
JIV OHa BXOJIT, TO 3aTeM BbIOUpaeT 00beM gg > 0, a ectut He BXOOUT, To g = 0. VI3mepkku
BXOJa Ha PbIHOK paBHHI 0.

3. Ha priaKe ycTaHaBnIuBaeTcsd IleHa IO IpaBuwiy p = 1 — g4 — qg, PUPMBI IIPOAAIOT
IIPOM3BEAEHHYIO IPOAYKIIMIO U IIOJIYUAIOT COOTBETCTBYIOIIYIO IIPUOBLIb, B3AMMOIEIICTBIE
3aKaHUYMBaETCH.

Omnpenennre sHaUeHNA ¢, [ 1 gj, KOTOpBIE BBIGEPYT (GUPMBI B 3aBUCHMOCTH OT k.

r) (1 6ann)B KaKoM U3 MyHKTOB — 6) 1iu B) — « AHHa» GOJIbIIIE BKJIAABIBAETCI B MHHO-
BaIum?

n) (1 6anm) Bel — ucciieqoBaTelb HEKOTOPOTO PHIHKA, ¥ BUAUTE UTO HA HEM JEVICTBYeT
nuib ogHa ¢upma. Beerma nu BepHO, UTO BBIMTYCK 3TOV (MPMBI paBeH €€ MOHOIIOJIbHOMY
BbITYCKy? [Touemy? Barmr oTBeT moJKeH OBITh OCHOBAH Ha KOHTEKCTe 3aaull.

3ak/itounTeNbHbIN 3Tan 5 10 knacc. NepBbii Typ



TpI/I,T_IIIaTaSI Bcepoccmﬂcxaﬂ OJIMMIIMada IIIKOJIBHVIKOB IIO 9KOHOMUKE

3aKJIIOUNTENbHBIN 3Tall
Mocksa, 2025 ron

Bropoi Typ

KoHKypc 10 Kimacc
HNara Hantmcanma 25 ampend 2025 r.
KonmuecTBo 3amanmi 4
Cymma 6aminoB 48

Bpemsa Hanmcanusa 3 yaca 30 MUHYT

Ecan He cka3aHO MHOTO, CYUUTAIITE BCE €AMHUIIBI TOBAPOB, PECYPCOB I aKTUBOB, a TAK)Xe
IIeHbI BO BCeX 3aJauax 0eCKOHEUHO NeINMbBIMI.

CrapailTech M3y1araTb CBOM MBICII UETKO, ICATh pa30opumBo. 3auepKHyThie HparMeH-
ThI He OyOyT mpoBepeHbl. Eciu BbI X0TUTE, UTOOBI 3aUepKHYTasI UacTh ObLiIa IIPOBEpPEHa,
SBHO HanmuiuTe od 3ToM B padore.

Beskuit pa3 ueTko obo3HauariTe, Tle HAUMHAETCS pellleHUe KaXOOTO ITYHKTa 3afa-
yn. [lepen HayaIOM pelIeHNs ITYHKTA a) MOKHO BBINICATH OOIIYIO YACTh, MOIXOAIIYIO
OIS BceX IMYHKTOB, U JaJIbllle CChIIAThCS Ha Hee. He mporryckaiiTe XOqbl B pEllIeHNN: KIOPK
MOYKET CTaBUTH OAJLIBI 32 JTII0ObIe KOPPEKTHO BHIIIOJIHEHHBIE AeVICTBUS, JaKe eCI/ BAM OHU
KKYTCSA MaJIO3HAUUTETbHBIMU.

Bce yTBepKoeHUs, cofieprKalyecs B BallleM peLIeHNM, JOJDKHBI ObITh MO0 00IIens-
BECTHBIMIU (CTaHAAPTHBIMN), TUOO JIOTMUECKY CIIeT0BATh 113 YCIOBUS 33 a4 VIV U3 IIPEIbI-
OyLIUX paccy>kaeHnii. Bce HeoO1ien3BecTHbIE GAKTHI, HE CIEAYIOIIIIE TPUBUAIBHO U3 YCIIO-
B, JOJDKHBI OBITH JOKasaHbI. Ecotu B pelieHun ecTs MpOTUBOpeYalIye Opyr OpyTy CyxX-
IOeHUsI, TO OHU He OYIyT OlleHeHbI, Take e OHO 3 HIX BEPHOE.

Ynaum!



2025 Bcepoccuiickas onvmnmaaa WKOMbHUKOB SKoHOMMKa

3amaua 5. Cucmema 6vicmpoix niamexicei (12 6annos)

Jromu MoryT IepenaBaTh JEHBIM APYT APYTY pasHbIMU criocodamm. IlepeBomsr Mex-
Iy CUeTaMM 110 PeKBU3UTaM MelJIeHHbIe I He OUeHb yI00HbIe: TpeOyeTcs 3aI0IHATh MHO-
ro JaHHBIX IToy4areis (Tak, B Poccun B HoMmepe cueta 20 mudp, a erre HyxHo 3HaTh BUK,
x/c, KIIII u ip.), muratnth 6aHKY KOMMCCHIO ¥ >KATh IIOCTYIIEHVS CPEJCTB HECKOJIBKO JTHEIL.
C pasBuTueM OHJIATH-OaHKIHTA CTAJIV IOIYJISIPHBI IIePeBOIbI II0 HOMePY KapThl: OHU IIPO-
XOIAT OBICTPO U B JII000€ BpeMs, XOTsI KOMUCCUM IIPK IIepeBoje MeXOy OaHKaMU HepeIKo
COXPaHSIIOTCH.

C 2019 r. Bank Poccun BHempmn Cucremy OnicTphix Iutatexeit (CBII): ona mosBous-
€T KPYIJIOCYyTOUHO I MTHOBEHHO IIepEeBOAUTDH NEeHbIM MEXAY OAHKOBCKMMI CUeTaMU, 3Hasd
TOJIBKO HOMep TeJiepoHa rnoiryyaTess. [lob3oBaTess BBOLZUT HOMep — CCTEeMa ITOKa3bIBaeT
OaHKM ITOJTyyaTesis, U Iocjie BbIOOpa 0aHK MTHOBEHHO IePeUnCiIseT CPpeacTBa: 10 1 MIH p.
Opyromy uejoBeKy u Oe3 numurta cebe. IlepeBonsl cebe mo 30 MIIH p. B MecCsIl M JPYTUM
jmrogaMm mo 100 TeIC. p. OecruiaTHbI; cBbIlle 100 ThIC. p. KoMmuccuga He mpessliraer 0,5 %,
YTO BJBOE-BTpOE JelleBjle OOBIYHBIX MeXKOaHKOBCKMX omepanuit. [IB o6s3an Bce 6aHKM
noaxiaounts CBIL 1 k KoHIy 2024 T. el yKe IToJIb30BaIUCh 70 % B3pOCIBIX POCCUSIH.

a) (5 6annog) OO6BsICHUTE, ITOUEMy HEKOTOpbIe OAHKM MOTYT IIPOUTPaTh, & HEKOTOPbIE
BBINTPATH OT BBeaeHUsa CBIL

0) (5 6annog) FOubII sxoHOMEUCT [laliia Ha MPOTSHKEHU HEKOTOPOTO BpeMeH I cobmpata
ITaHHBIE 10 CTAaBKaM KPAaTKOCPOUHBIX JEII03UTOB BO Bcex OaHKaxX. Bo Bpems mccienoBaHms
Hamm 1B Brenpun CBII. B npennonosxenun, uto kpome BBeneHus CBII 3a Bpemda atoro
UICCIeqOBAaHUS HUKaKMe BHelIHVe (aKTOphl He IOMEHSJINCh, KaK OyIyT OT/IMYaThCsa Ba
cobpanHbIX [lamrert Habopa JaHHBIX B CAMOM HauaJle ¥ B CAMOM KOHIIe 9TOTO VICCIIeqoBa-
Hug? OnuuinTe nBa OTINUNA.

B) (2 6anna) B arom 3amanum Bam mpemcTouT moOBITH BU3MOHEPOM-GYTYpPOTIOTOM.
Kak BbI cunraere, kak OyayT yCTpOEHBI IIJIATEXKM 32 TOBApPHI U YCIYTH, a TaKXKe IIepPeBO-
OBl qeHer Mexay JroabMu B 2050 roxy? IIocKoJIbKy IIpOBEPUTH pellleHNe 3aAaHNsI HY>KHO
panblie 2050 rofia, TO OLIEHUBATHCA Oy/IEeT IIOJHOTA IIPOTHO3a, €T0 HEIIPOTNBOPEUNBOCTD,
COOTBETCTBME 3PAaBOMY CMBICIY 1 SKOHOMIYECKON MHTYULIUA.

3ak/itounTeNbHbIN 3Tan 2 10 knacc. Bropoti Typ



2025 Bcepoccuiickas onvmnmaaa WKOMbHUKOB SKoHOMMKa

3agaua 6. byKk6arbHO 6epMuUKATbHAS UHMeZPAUUS (12 6anmros)

Bocxoxnenue Ha [Ink JleHmHa cocTOUT M3 HeCKONbKUX artanoB. CHauasna 13 6a30BOTro
Jlareps HY>KHO IOOHATBHCA B IIEPBBIN JIarepb, a 3aTeM U3 IIepBOro Bo BTOpoil. 3 BTOpO-
ro Jareps MOYKHO IIPeAIPUHATH HOIIBITKY IITypMa BeplunHbI. CIIOPTUBHBIE aJbIVHUCTHI
IIPOXOSAT BeCh 3TOT ITyTh CAMOCTOSATEIBFHO, TPAHCIIOPTUPYS BCe HEOOXOAUMMOe CHApsIKeHIe
U IPOAYKTHI Ha cebe. OqHako MeHee MpodeccroHaTbHbIE BOCXOAUTEIN MOTYT BOCIIOJIb30-
BaTbhCA yCIyraMU HOCUJIBIIIMIKOB, KOTOPBIE TOTOBBI 32 YMEPEHHYIO IIaTy JOCTABJIATD ITalaT-
KU ¥ Apyroe HeoOXoamMoe 000pyoBaHue 13 Jareps B Jarepb.

Cripoc Ha yCIyT¥ HOCUJIBIIIIKOB, TPAHCIIOPTUPYIOIINX TPY3bI 13 6230BOTO JIarepsi B IIep-
BBIN, MeeT BUI: q; = 110 — p;, TAe p; — LleHa TPAHCIOPTUPOBKU OTHOTO LIEHTHEpA Ipy-
30B, ¢ — KOJIMUECTBO IIEHTHEPOB TPy3a, TPAHCIIOPTUPYyeMOe 13 0a30BOTO Jiarepsi B IEPBHIIL.
Copoc Ha ycayru HOCUMJIBIIMKOB, TPAHCIOPTUPYIOUINX IPy3bl 13 IIEPBOTO Jarepsa BO BTO-
poI1, MMeeT BUL: gy = q; — Po. lIpenensHble N3nep:KKM TPAHCIIOPTUPOBKY OJHOTO I[eHTHE-
pa rpy30B u3 6a30BOro Jareps B IePBbIN ITOCTOSHHBI U paBHEI 10. [IpenensHble M3mepsx-
KII TPAHCIIOPTMPOBKM OJHOIO LIeHTHEpa I'Py30B U3 IIEPBOTO Jlarepsd BO BTOPOI ITOCTOSHHBI
u paBHbI 20. Cunraiite, UTO IIOCTOIHHbBIE M3JEPKKM TPAHCIIOPTUPOBKY BO BCEX CIIydasax
OTCYTCTBYIOT.

a) (6 6annos)Haiimure 06'beMbI TPAHCIIOPTUPOBKY I'PY30B MEKy KaKIOJI COCeTHeI ITa-
poI1 1arepei i CaeAyIIIX CUTYaL:

1. PBIHKU TPaHCIIOPTMPOBKY I'PY30B MEXKIY JIO00I COCeTHEeN ITapoil jJarepeit SBISIOTCS

COBEPILIEHHO KOHKYPEHTHBIMIA.

2. Bce HOCMIBIIMKY, TPAaHCHIOPTUPYIOIINE TPY3bI 13 6A30BOTO Jlarepst B IEPBBIN, 00b-
eNVHIINCh B KoMIaHMI0 «Basa»; Bce HOCWIIBIIMKMN, TPAaHCHOPTUPYIOLIVE TPY3bI
13 IIEPBOTO JIareps BO BTOPOIL, 00bequHIINCh B KoMmnauuo «rypm». Kaxmas kom-
IMaHUs SBJISETCI MOHOIIOJIMCTOM Ha CBOEM yYacTKe MaplIpyTa U MaKCUMU3UPYeT
CBOIO IPUOBLIL, He TyMas o apyroii kommanuu. CHauana o6bseM BbiOupaer «basa»,
3areM «typm».

3. Bce HOCuIbIIMKN 00BeIMHIINCH M 0Opa30BalM BEPTUKAIBHO MHTETPUPOBAHHBIN
xonauHr «Bepimaa». KoMnanus makcumMusupyer IpuUOBLIb OT TPAHCIOPTUPOBKIA
TPy30B MeXAY BCEMM JIaTepPSIMI.

0) (3 6anna) Paccumraiite cymmapHOe 0OIIecCTBEHHOe OJIarOCOCTOSHUE IS KaXKHOil
U3 TpeX CUTyalMil BbIllle. B KaKoil M3 3TUX CUTyallMii CyMMapHOe o0IecTBeHHOe 6iaro-
COCTOSIHIIE BBIIIIE, YUeM B IBYX OPYTUX?

B) (1 6asr) MoeT i TOCYIapCTBO YBEJIUMUUTD OJIarOCOCTOSIHIIE 10 CPABHEHUIO C JIyU-
II€i U3 TPeX CUTYALUil BbIIlle, BBOAA Hanoru miu cyocuaun? [louemy? OtBeThTe Ge3 pac-
YeTOB, IIPMBEAs COOepKaTeIbHOEe SKOHOMIYECKOoe 00 bsICHEHE.

r) (26anna)Paccmorpum cayuait 2 u3 myHkTa a). [[peqmosoxum, uTo BbI Biajielrer] KoM-
nanuu «basa». Koiutern n3s komnanunm «IlItypM» mpemararor BaM OpraHM30BaTh BEPTHU-
KaJIbHO MHTETPUPOBAHHBIN XOJIOUHT «BepIimHa» 1 BCIO IONYUYEeHHYIO XOJIAVHIOM IIPU-
ObL1b HenuTh noposHy. Ciaenyer au BaM coriaiatbes? Ecau Her, TO MOXKeTe Jiu BBI IIpef-
JIOKUTH IIPUMeEpP TaKOTO Jesie’ka CYMMAapHOV IPUOBLIM XOJIAVHTA, UTOOBI B MHTETpaI{y
OBLIV 3aMHTEPECOBAHBI U BBI, U BIagedblbl KoMIaHuy «IIITypm»?
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3apgaua 7. lecamv npoexmos (12 6annos)

Y IOHOTrO0 MHBecTOpa Ha cueTy ecThb 2400 fAeH. e1., KOTOpble OH MOKeT BJIOKUTh B IHBE-
CTULIMOHHBIe ITpoeKThl. OH paccMaTpmBaeT 10 IPOEKTOB, KAKIBIN U3 KOTOPBIX TpeOyeT MH-
BECTUILMI CETOIHA U IIPMHECET ONPeNeJIEHHYI0 CYMMY OE€HET uepe3 Tof. B KaKIbIil MpoeKT
MO>KHO MIHBECTMPOBATh MaKCUMyM ofquH pas. MHdopmamusa o mpoekrax mpuBegeHa B Tabd-
JIe:

IIpoext 1 2 3 4 5 6 7 8 9 10
NuBecTnmm 100 | 200 | 300 | 400 | 500 | 600 | 700 | 800 | 900 | 1000
Oo6mmit moxox uepe3 rox | 109 | 242 | 324 | 452 | 575 | 648 | 735 | 976 | 1044 | 1210

IIpontenTHAd cTaBKa IT0 Aerno3uty Ha cueTy IOHOro MMuBecropa cocrasnget 10 % roqoBbIX.
B ciayuae HexBaTKU JeHer Ha MHBECTUINY OH MOKET B3SITh KPEOUT Ha JIIOOYI0 CyMMY IIO
ctaBke 20 % romoBbIX. PUCKM Ka)XIOT0 113 IIPOEKTOB U JEeIN031Ta CPAaBHUMBI.

IOub1it HBecTOp XOTen ObLT MaKCMMU3MPOBATH CyMMY MeHer, KoTopas obOpasyer-
C Ha €ro cueTy uepe3 roj IIOCJIe BCEX COBEPIIEHHBIX OIlepallyii, BKJIIOUas IOJIydeHUe
JUIY YIIJIATYy IIPOLIEHTOB. B Kakue MpoeKThI eMy celyeT MHBEeCTUPOBATh JeHbIM?
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3amaua 8. OnmumanvHas cy6cudust Ha 0CHO8e OAHHbIX (12 6annos)

B >K13HI 95KOHOMICTAM 3aUaCTyI0 HEM3BECTHBI QYHKI[MY CIIPOCA, IIPEIJIOKEHS, TI0JIe3-
HOCTU — BCE TO, YTO OOBIYHO JAaHO B 3aJjauax 110 9KOHOMUKe. [[Jis aHaI1M3a phIHKOB B peab-
HOCTY MCIIOJB3YIOTCS JaHHbBIE O lleHaX, 00beMax, uncie GupM, XapaKTepUCTUKAX TOBAPOB
1 T. 0. 3[1eCh MBI pPACCMOTPUM, KaK MOKHO (M MOKHO JIM) U3BJIeub nHpopManuio 06 ornTu-
MaJIBHOV 9KOHOMMUECKO ITOJIUTUKE HEITOCPEICTBEHHO U3 TaHHBIX O [[eHaX 11 00'beMax.

PaccMoTpmm MOHOMOMMCTA, CpeqHME U3AEPKKM IPOU3BOACTBA KOTOPOTO IMOCTOSHHBI
U paBHBI ¢, a o6paTHas GyHKI[MS CIIPOCa Ha TOBAp OMUChIBaeTcs ypaBHeHueM P = a — bQ,
rae a > c > 0,b > 0. ocymapcTBo x0TeJIo ObI BBIIIAUNBATE (PUpPMe IIOTOBAPHYIO CYOCHANIIO
3a KXY MPOJAHHY0 eqUHUILY TOBapa TaK, YTOOBI BBHINYCK (GUPMBI BBIPOC OO YPOBHSI,
COOTBETCTBYIOIIIETO PHIHKY COBEPILIEHHOI KOHKYPEHI[MU C TAKUM >Ke CIIPOCOM U TaKUMU
xe manepxkamu. O603HAUNM HEOOXOMMMYIO IS STOTO CTaBKy CyOCUIUIL 3a S~

a) (2 6anna)Haitmure s* Kak QyHKIUIO OT IapaMeTpoB 4, b 1 c.

6) (4 6anna) TocymapcTBo 3HaeT B QyHKIMIT CIIpoca U U3[epsKeK, HO He 3HAeT 3Haue-
HUI ITapaMeTpoB a, b, c. BMecTo 3TOr0 oHO HabIIOHaeT M3HAYAIBHBIN 00beM Ha pBhIHKE ()
(korma cy6cuauu Het). KpoMe TOro, B KayKI0OM cileyoleM repuone t = 1,2, ... OHO BBOJUT
CyOCHANIO TI0 M3BECTHOI eMy CTaBKe S; > 0 y HaOJII0gaeT prIHOUYHEIN 00beM BBIITyCcKa ;.
[lens! rocygapcTBo He Habmroaaer. BepHo i, uTo B KOHIlEe Hekoro nepuoxa t = 0,1,2, ...
y TOCymapcTBa HAKOIUTCA NOCTaTOYHO JAaHHBIX, YTOOBI OJHO3HAUHO ONpeneuTh s*? Ec-
JU [1a, TO HAIUTe MUHUMaJIbHOE ¢ > 0, IpM KOTOpPOM 3TO Tak (0603HaubTe ero 3a t*),
u npusenure GOpPMyIy, IO KOTOPOI FOCYAapCTBO MOKET OINPENENUTh s* KaK (PyHKLINIO
OT BEJIMUNH, U3BECTHBIX B KOHIle mepuomna t = t*. Cumraiite, UTO CUTyalUs, IIPU KOTO-
pOJL BBITTYCK pUPMBI paBeH MaKCUMAaIbHOMY YPOBHIO Q. = @/b, 3aBeJOMO He BO3HUKAeT.
Kpowme toro, pupma MmakcuMusupyer IpmuObLIb B KaXKOM IIepUoJie CTAaHAapPTHBIM 00pa3om
U He IIBITAeTCs, BhIOUpas 00beM BBIITyCKa, CTPATerMyecKy MOBIUATH Ha OyAylye CTaBKM
cyocuaumn.

B) (4 6anna) Pemture nyHKT 6), ecii BMeCTO 00BEMOB rOCyJapCTBO HAOIIOMAET LEHBI,
yIUIaumBaeMble norpeburensamm: Py, Py, ...

r) (2 6anna) Pemnte myHKT 6), €CIM TOCYIapCTBO B KXKABIN MEPUOL BpeMeHM HaOII0-
naet 1 00beMBbI BBIITYCKA, 1 LIEHBL.
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